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STOCK INFORMATION

As of 30 Sep 2020

Share Price 52 Week High/Low Market cap (THB Million) Free Float (%)
15.00 29.75 [ 13.40 20,653.85 59.46%
(As of 28 May 2020)
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BANGCHAK CORPORATION PUBLIC COMPANY LIMITED
2098 M Tower Building, 8™ Floor, Sukhumvit Road, Phra Khanong Tai,
Phra Khanong, Bangkok 10260 Thailand.

Tel.: +66 2335 8663, +66 2335 8518, +66 2335 4370
Email: ir@bangchak.co.th
Website: www.bangchak.co.th

Disclaimer : The information contained herein is being furnished on a confidential basis for discussion purposes
only and only for the use of the recipient, and may be subject to completion or amendment through the delivery
of additional documentation. Except as otherwise provided herein, this document does not constitute an offer to
sell or purchase any security or engage in any transaction. The information contained herein has been obtained
from sources that The Bangchak Corporation Public Company Limited (“BCP”) considers to be reliable; however,
BCP makes no representation as to, and accepts no responsibility or liability for, the accuracy or completeness
of the information contained herein. Any projections, valuations and statistical analyses contained herein have
been provided to assist the recipient in the evaluation of the matters described herein; such projections,
valuations and analyses may be based on subjective assessments and assumptions and may utilize one among
alternative methodologies that produce differing results; accordingly, such projections, valuations and statistical
analyses are not to be viewed as facts and should not be relied upon as an accurate representation of future
events. The recipient should make an independent evaluation and judgment with respect to the matters
contained herein.
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BUSINESS
PERFORMANCE Q3/20

| k REFINERY & TRADING BUSINESS GROUP (g NATURAL RESOURCE BUSINESS GROUP
()

« Total net production was reduced to
13.3 kboe/d due to planned shut
down at Draugen and Gjoa

« Operating performance was positive.
Revenue slightly increased as the oil

« Zero jet refining to adjust production yield as COVID-19 hits JET
Demand & exploring the potential growth opportunities in high
margin products market

« Higher utilization rate as domestic demand recovered
NET PROFIT

(attributable to owners of the parent)

(014
=A

» Operating GRM decreased mainly from the continued declined
in Diesel-Dubai spread (G0-DB)

(647) me OKEA ASA

ACCOUNTING EBITDA

2,769 ms

PRODUCT YIELD A CRUDE RUN (KBD) OPERATING OKEA o fonglf;'girf;zd from the
° 92% ) ACCOUNTING listed in Oslo stock exchange

— 3% — .\\74.%——’71/0 EBITDA 6 it 429 mB « Realized share of loss from OKEA at
Marketing @ o LPG 50 MB due to asset impairment
766 MB s = INVENTORY GAIN (LOSS)

MOGAS — 606 mB

a2 Incl. NRY 269 vs ACCOUNTING EBITDA SHARE OF PROFIT (LOSS)
Power Plant ‘ JET d"
e @ - Sl
-@- Utilization rate

1] as of Q3/20

Bio-Based Products @ * o REF'NERY GRM [$/BBL)

0.001
3.93

Refinery & Trading

606 MB

0.22
2.33 0.97

@ 4

!ﬁ (3.70)
LSFO &
INTERMEDIATE

uco

Natural Resources

(58) MB
Q3/20

® 0Oil Hedging

02/20

a3/19

® Operating GRM
® Inventory Gain (Loss)

FINANCIAL PERFORMANCE

ACCOUNTING EBITDA

03/20

(THB Million)
\
( MARKETING BUSINESS GROUP BI0O-BASED PRODUCT BUSINESS GROUP
| 7) 2141 i QoQ YoY
« Retail sales increased 14% after the government » Expansion of unique designed service o . . : TS @ Refinery &Trading 177% 4%
easing lockdown measure, resulted in the recovery station in high potential area, helps ° Blodleseé proguctlond&;ndfsalles volumetg,llgthly % ;’?g aos @ Marketing &% 13%
L : : A i g g improved as demand for fuel consumption 330 B 1,138
of domespc 0|l' demand. Rgtaul mar!(etshare at15.6%  Increasing traff@ through service station staFl)'ted to recover P ACCOUNTING 631 [REY 725 @ PowerPlant 2% 60%
« Cooperative with new retail strategic partners to attract more service station customers « Fuel grade Ethanol demand has picked up (101) (75) 1 (785) (73) (58] ¢# Bio-based Products 15%  32%
attributed to the government have stimulated 390 us (71) € Natural Resources 19%  43%
more domestically travel ()] * 3% 3%
SERVICE STATIONS  ACCOUNTING OPERATING INVENTORY GAIN (LOSS) e Soest s
EBITDA EBITDA Incl. NRV * [e){ihrgirrﬁa\ﬁgz defined as EBITDA from others and
@ a;of;;t;mber 20 766 MB 763 MB 3MB BBGI'S STRUCTURE ﬁl_itPrEsI}[f;';']lNG CAPACITY 319 02/20 Q3/20
Sites
y
) standard Type: 502 NET MARKETING MARGIN  SALES VOLUME diosel
© C0-O0PType: 415  (Baht/Liter) (Million Liters) Biodiese
TOTAL REVENUE NET PROFIT
; B @ 1,000,000 42 ition Tz wition
RETAIL MARKET SHARE % i angehd Ethanol * Attributable to owners of the parent
(Service Stations) ? Inthanin 600/0
| 40% 600,000
as of September 20 !
‘ | as of September 20 -
5 & 8
15.6% %\ y I P ey Lsen onel = ndutrial 640 stores BIODIESEL PRODUCTION ETHANOL PRODUCTION E, .« = ——
Q3/19 Q2/20 Q3/20 ® Retail (Service Stations Industria & SALES VOLUME & SALES VOLUME =§ gg‘ = "‘..?_ iﬁ =E 8.5
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r"- POWER PLANT BUSINESS GROUP Q3/19  @2/20  Q3/20 @3/19  G2/20  03/20
« BCPG's electricity sales ELECTRICITY SALES OPERATING CAPACITY As of September 20 ASSETS LIABILITIES & EQUITY
significantly improved (Million kwh) (Mwppal (THB Million) (THB Million)
0 270.3 i ‘ 141,179 141,179
it QO.Q] as well as a9 | az0 | a3/ 019 | 20 | a3/ 127,788 127,788
core profit,mosty from ) )
e o ® Sales @ Production ® Sales @ Production
additional capacity of
20 MW solar power plant
in Thailand and high AVERAGE PRICE
season of Laos hydro e Hydro @ Solar ® Wind @ Geothermal (Baht/ Litre ]
power plants B o . ’ /\’\/
- A L A A A m
ACCOUNTING THAILAND ~ JAPAN  LAOS  INDONESIA* PHILIPPINES® —&~ Ethanol o 31 Dec 2019 30 Sep 2020 31 Dec 2019 30 Sep 2020
EBITDA a3/19 @2/20 = 03/20 @ soor @ solar | ©kydo A Geothermal A Wind —@- BI00 (21,96 (23.16] ® Cash & Cash Equivalent  ® Inventory @ Current Liabiliies  ® Non Current Liabilities
ez EiWppaRUE7INW ppalii BWEpaR (570 MW Ra UMW Ra . ® PPRE ® Other Current Assets @ Interest Bearing Debt @ Total Equity
1 138 MB a i * J L i ! i i Source: EPPO g
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