GREENERGY EXCELLENCE
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Disclaimer

The information contained herein is being furnished on a confidential basis for discussion purposes only and only for the use of the recipient, and may be subject to completion or amendment
through the delivery of additional documentation. Except as otherwise provided herein, this document does not constitute an offer to sell or purchase any security or engage in any transaction.
The information contained herein has been obtained from sources that The Bangchak Petroleum Public Company Limited (“BCP”) considers to be reliable; however, BCP makes no representation
as to, and accepts no responsibility or liability for, the accuracy or completeness of the information contained herein. Any projections, valuations and statistical analyses contained herein have
been provided to assist the recipient in the evaluation of the matters described herein; such projections, valuations and analyses may be based on subjective assessments and assumptions and
may utilize one among alternative methodologies that produce differing results; accordingly, such projections, valuations and statistical analyses are not to be viewed as facts and should not be
relied upon as an accurate representation of future events. The recipient should make an independent evaluation and judgment with respect to the matters contained herein.
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GREENERGY EXCELLENCE

A STEP TOWARDS GREEN SOCIETY
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r BUSINESS HIGHLIGHTS

Refinery Business
Nameplate Capacity: 120 KBD
Crude sourcing : Sweet Crude

Biodiesel Business

Production Capacity :
360,000 litre/day

Ethanol Business

Production Capacity :
400,000 litre/day

Product Yield
3%
LPG
20% 10%  52% 15%
Gasoline Jet Diesel Fuel Oil

Refinery Accounting GRM ($/BBL)

5.65

Accounting
GRM

FY2013 FY2014 FY2015
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BCP Trading Channels

Net MKM Contribution Performance
(THB/Litre)

Refinery

Nameplate Capacity: 120 KBD

Supporting Businesses

Electricity Sales (Million kWh)

M Target M Actual

Green Power Plant
One of the Major Players in Thailand

Biodiesel Business
Ethanol Business

® Restructured Green Power Plant Business for IPO
e Expanded to E&P Business

Steady steam of cash flow
Actual Performance was better than target

Green Power Plant Business : Reliable Return and Better Energy

e Looking for favorable return together with social & environmental friendly

e Broaden opportunities scope outside Thailand

Solar Power

Plant
500 mw
Target FY2020 - i
= Wind
FY2012  FY2013  FY2014  FY2015 131 mw
Existing

/
{g} Geothermal

2 Biomass &

Solar Power Plant 7/ Biogas

Going Upstream:
1St Step to the Business

Production (KBD)

BCP E&P Timeline

Going Upstream: 1st step into the business

@

February

July

Purchase of additional 33% shares in The independent assessment completed

e <l

Marketing

Galoc Production Company WLL

Overall interest in Galoc oil field is 55.88%
(Total investment of 2,876 THB Million)

by Gaffney Cline & Associates estimates
the mid-Galoc area of the field Contingent
Resources on a gross basis as at

30 June 2015 as

Distinguishable Market Position:
Renewable Energy Leader and Provider

2C = 9.5 mmstb (5.3 mmstb)
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Our own brand “Bangchak” ’ 0.71 .
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¢ ; '
' FY2013 ) FY2014 FY2015 ‘
@~ Net MKM Contribution =@-= Net Retail Margin =@= Net Industrial Margin
Fy2012 FY2013 FY2014 FY2015 Non-Oil Businesses and Loyalty
15%
o
sy i O [0 @
30 0/0 Export inthahin 5 i 1
Industrial Customer Fuel Oil R ”
Factories and Jobbers exported to Japan _ —_—— 2

Total Service Station as of December 2015 :
,072 sites

E&P

“ Bangchak acquired 81.41% shares of
Nido Petroleum Limited ”

Q1/15 Q2

B Gross Production I Net to NIDO

Qs Q4

e Nido Petroleum Limited (NDO) is an ASX-listed, South East Asian focused oil
and gas exploration and production company, headquartered in Perth, Australia

« Diversified growth portfolio of producing, developing & exploring assets in SE Asia

STOCK INFORMATION I

r FINANCIAL POSITION (CONSOLIDATED)

Total EBITDA
FY2014

Assets
Unit: THB Million
FY2015

Cash &
Equivalents

Current
Assets

11,081
THB Million

5,162

Inventory
THB Million Non Current
Assets

PP&E
B Refinery Business N/A B Biofuel Business A 17T%
B Marketing Business 4 10% M E&P Business N/A 31 Dec 2014 30 Dec 2015
B Solar Power Business 4 17% Bl Other* v -35% Net |BD/EqU|ty
* Other was defined as EBITDA from BCPE and Business development unit Unit: Times

0.67
. . 0.55 054 059

Net Profit* Earning Per Share 0.42 0.50

Unit: THB Million Unit: THB per Share

FY2013 FY2014 Q12015 Q22015 Q32015 Q42015

Current Ratio

% © 8 ‘L{_) 5 Unit: Times 355
2 1o} ) ) 2
< © ] o I 3.32 3.22
2.86 2.88
[ . 290
FY2013  FY2014  FY2015 FY2013 FY2014  FY2015 ./.—

* Attributable to owners of the company FY2013 FY2014 Q12015 Q22015 Q32015 Q42015

TARGET EBITDA FY2016 I

As of 29 Feb 2016

Liabilities & Equity Eap BCP:TB
Unit: THB Million Biofuel Share Price SET:IND 1,332.37 BCP:TB30.75
81,942 — —
P\ 30.75
Current Refinery 7777777777777777777777 Apr May Jun  Ju Aug  Sep Oct Nov Dec Jan Feb eb
Liabilities EBITDA 52 Week High/Low T T T T T T T T
/T Debt Green Power 5.3/} 12,600 37.25-28.25

Including current

portion of longterm debt

Plant

THB Million Market cap (THB Million)

42,340.39 ,
Non Current , :
Liabilities Free Float (%) W\/\_v_\\'\ﬂ LYOAN]
6274% WM -20.00

Total Equity

31 Dec 2014

31 Dec 2015

Long-Term Debt Portion

Unit: THB Million

Debentures L/T Loan Capex 1.65
15,984 17,674 EXH 1.25 1.00
: . . 1.00 100
nvesimen i
TOTAL o
7% AT . e 000 00 '
b o g
THB Million 065 0.60 100
0.65
Green Power
Plant Growth Capex on FY2010 FY2011 FY2012  FY2013  FY2014  FY2015

Credit Rating

RIS,

RATING

A

Stable

Marketing

INVESTMENT CAPEX FY2016

W 1stHalf W 2" Half
~@- Dividend Payout
192%

66%
44% 39% 40% 40%
2.00

Dividend Payment

Unit THB per Share

Biofuel & Other

Maintenance

Existing Business

m 240 | 424 | 310 | 338 | 052 | 301 |

Dividend Policy: = 30 percent of net profit after deduction of
allocation of legal reserve

Shareholding
Structure

Ministry of Finance

9.98%

Vayupak Fund 1

15.60%

Social Security
Office

14.31%

Public
60.11%

As of Feb 2016



