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BANGCHAK CORPORATION PUBLIC COMPANY LIMITED

2098 M Tower Building, 8™ Floor, Sukhumvit Road, Phra Khanong Tai,
Phra Khanong, Bangkok 10260 Thailand.
Tel.: +66 2335 8663, +66 2335 8518, +66 2335 4370
Email: ir@bangchak.co.th
Website: www.bangchak.co.th

Disclaimer : The information contained herein is being furnished on a confidential basis for discussion purposes
only and only for the use of the recipient, and may be subject to completion or amendment through the delivery
of additional documentation. Except as otherwise provided herein, this document does not constitute an offer to
sell or purchase any security or engage in any transaction. The information contained herein has been obtained
from sources that The Bangchak Corporation Public Company Limited (“BCP”) considers to be reliable; however,
BCP makes no representation as to, and accepts no responsibility or liability for, the accuracy or completeness
of the information contained herein. Any projections, valuations and statistical analyses contained herein have
been provided to assist the recipient in the evaluation of the matters described herein; such projections,
valuations and analyses may be based on subjective assessments and assumptions and may utilize one among
alternative methodologies that produce differing results; accordingly, such projections, valuations and statistical
analyses are not to be viewed as facts and should not be relied upon as an accurate representation of future
events. The recipient should make an independent evaluation and judgment with respect to the matters
contained herein.
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BUSINESS
PERFORMANCE FY2021

REFINERY BUSINESS ('v NATURAL RESOURCE BUSINESS GROUP

« Bangchak refinery has successfully increased production capacity to support the expansion of UCO export which help to support GRM and « EBITDA shifted significantly from the recognition

NET PROFIT re.duce |m‘paTcts fromllowerl domesflc dema‘nd . . O( of OKEA ASA consolidation in Q3/2021
(atributable to owners of the paren] 7'624 MB « Higher refining margin mainly by increase in crack spread of most products and in UCO yield =A OKEA ASA

« Extra income from the delayed constructin penalty of 433 MB « OKEA performance continue to increase as the

oil and gas price that spiked up in 2021
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= FINANCIAL PERFORMANCE
FY2021 ® Inventory Gain (Loss)
) ACCOUNTING EBITDA
\ (THB Million) 25,818
' MARKETING BUSINESS GROUP @ BI0O-BASED PRODUCT BUSINESS GROUP
» Yoy
« Total sales volume -6% YoY. Sales was pressured by the more intense COVID prevention measures and WFH policy - Operational performance was impacted from COVID-19 @ Refinery &Trading N/A
i i =1 Marketi 20%
« MKM 0.72 Baht/ Litre, soften due to the sudden rise in finished product and B 100 price as well as pressured by government UGl e b il K g e theoprewous year. ACCOUNTING G P:V:r I:lint .
policy to cap diesel price in Q4/2021 + B100 and Ethan.ol sales volume decreased 11% EBITDA ¢ oWerFant - 1%
and 3% respectively ¢ Bio-based Products 2%
« Extraordinary item from UBE’s IPO of 616 MB. 1 863 ¢ Natural Resources N/A
SERVICE STATIONS ~ ACCOUNTING OPERATING INVENTORY GAIN (LOSS) . To IPO in March 2022 ’ MB & oirerer 8%
EBITDA EBITDA Incl. NRV * i
as of Dec 21 2 61 4 1 891 (369) (36) (1004 gltir:ﬁirn\gt?gndEflned as EBITDA from other and
) ’ MB ’ MB 734 MB BBGI’'S STRUCTURE OPERATING CAPACITY : * Attributed to owners of the parent
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ELECTRICITY SALES OPERATING CAPACITY as of Dec 21 ASSET LIABILITIES & EQUITY
« Total electricity sales +13% (Million KWh) (MWppal 158 (THB Million) 201,785 (THB Million) 201,785
mainly from higher rainfalls 157 158 179 158 207 i i i i
in Laos Hydro power project FY2019 FY2020 FY2021 FY2019 FY2020 FY2021 148,323
compared to the previous year % ® Sales Volume @ Production Volume @ Sales Volume @ Production Volume
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172MWppa = 35 MWppa = 114 MWppa = 158 MWppa ' 14 MWppa ® PP&E ® Other Current Assets @ Interest Bearing Debt ® Total Equity
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