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 2545 -2547

2545 2546  2547 

�  ( ) 51,936 62,069 80,189 

�

 (EBITDA) ( )

     +2,822     +1,299 +4,117

�  - (1,199) 42 

�  ( )  ( ) 534 (1,299) 2,636 

�  ( ) 28,901 28,591 34,370 

�  ( ) 24,315 25,534 24,589 

�  ( ) 4,586 3,057 9,781 

�  ( ) 6.1 3.9 6.3 

�  ( ) 1.0 (2.1) 3.3 

�  ( ) 1.9 (4.5) 8.4 

�  ( ) 1.02 (2.49) 3.92 

�  ( ) 8.79 5.86 14.56 

    

�

 (Adjusted EBITDA)    ( )

+1,213 +1,531 +1,941 
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   THE BANGCHAK PETROLEUM PUBLIC COMPANY LIMITED 

 :   

 120,000 

 : 210  1  64  10260 

 :  . 100 

HOME PAGE :  http://www.bangchak.co.th   

   : 0-2335-4999 

  : 0-2335-4009  
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 (Product Quality 

Improvement: PQI) 
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 OHSAS 18001  
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Petroleum Refining 
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�
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�
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�
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� Bangchak Privileged Club 

�

.-18001-2542  OHSAS 18001 - 1999 

(Occupational Health and Safety Management System) 
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”

. 18001  OHSAS 

�  Top Quartile Company  2546 
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 (Multi Product Pipeline) 

 : 
1/

 30  2547

 ( )

.

 ( )

24% 10% 66%

520 141

(  867 )

(  661 )

  ( )

49% 11%

 (1 ) (1,592 )
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2.3

 2547  79,207  1 

 20  86,436  2545-2547 

/  %   2545   2546   2547 

( ) ( ) ( )

         

- 51,936 95.7 61,262 91.6 79,207 91.6 

/  49.0 2,339 4.3 5,986 8.4 7,229 8.4 

 54,275 100 67,298 100 86,436 100 

 2546-2547  5,179 

6,246

2.4

 5 

1.

�  90,000  2547  100,000 
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 (Product Quality Improvement : PQI) 
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 CRACKER 
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3.

3.1

3.1.1

4

1)

1.1)

1.2)
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91 95 ( 95)

91 ( 91)  SCSS 

2

2544
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MTBE  95 (  95) 

 2547 “
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1.4)

1.5)
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1.6)

2545 2 1

2
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(Boiler)

2)

3

2.1)

GE SERIES D3 SERIES 

2547

-
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(API)

2545 ISO 9001: 2000 

3)

3.1) Straight Run (Long Residue)

Cracking

( )

3.2)

3.3)

4)

3.1.2

1)

50

2) Simple Refinery 

(Hydroskimming)

(Isomerization Unit) 

(Straight Run) 

Distributed Control System: DCS 



( )

 2547 (  56 – 1)     2 19
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95
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2
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 Euro IV 2554
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6)  8 

2546  12,500 

7,000

7)

2547

626,000 17.4

2546

8) MTBE

MTBE

2550 .
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3.2

3.2.1

 2547  6.4

 6.7  742

679 9.3

 2547 

1. 2

,

,  OTOP 

 Jet  Tops Supermarket 

.  ( )

2.

 (Logistic Co-Operation) 

2548
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2548

1. :

2.  : 

Self-

serve

2547

2547

12.4

3.2.2

2

1. Simple Refinery (Hydroskimming) Distillation

2. Complex Refinery (Conversion Cracking, Total Conversion) Downstream

Units Distillation

Downstream Units 

Simple Refinery 
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Arab Light 

Hydroskimming Conversion 

(Cracking)

Total

Conversion 

/

Gas Oil 

2.1%

4.5%

12.1%

13.0%

25.7%

40.6%

6.6%

5.8%

24.6%

19.0%

20.9%

22.1%

1.9%

0.0%

38.7%

14.1%

37.4%

6.2%

 98.0% 99.0% 98.3% 

( )

( / )

800

0.38

1,300

0.80

2,000

1.30

:

: ( 35%)

Conversion Complex Refinery 2

(1) Distillation Unit 

(2) (1)

Total Conversion Complex Refinery Distillation Unit 

Conversion

Simple Refinery Complex Refinery 

(1)

(2) Sweet, Sour, Light, Heavy

(3)

2547 1,032  925 

 90 

 846 742

 2546  9.3 
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( ) ( ) ( )

1.

2.

3.

4.

5.

6.

7. Rayong Purifier 

Complex

Complex

Complex

Complex

Complex

Simple

Simple

210

215

165

160

145

120

17

223

178

129

147

147

904

11

109

83

78

92

101

75

65

  1032 925 90 

: ( )

2547 132 2546

0.1

348 338

11.3  104 

 21.2 28.3

123

2546 – 2556 

5.6 2550

2547

   * 

:

( )

 131.7 154.1 3.4 23.4 

 51.0 69.6 0.4 17.9 

 79.6 83.7 3.0 5.4 

 1.0 0.8 0 0 

 337.5 348.1 13.3 40.9 

 0.4 19.2 0 1.0 

 72.8 79.3 0.8 6.3 

 104.2 115.5 12.9 18.6 

 82.7 113.4 0.5 28.3 

 729.3 829.6 30.9 118.5 
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( )

 2540 

2546

6.7

0.7745 2547

2547 1.3115

2547 2546

95, 91 2.42, 2.61, 0.57

95, 91 10 2547

21 2547 2547 2546 0.0602

1.1275

2542 – 2547

:

( )

2543

2544

2545

2546

2547

0.9994

0.5449

0.4709

0.7745

1.3115

0.8205

1.3217

1.3776

1.0673

1.1275

: 66 ( .)
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3.2.3

1)

1.1)

1.2)

1.3)

( )

1.4)

26 2545

10,000

80 ( )

.

( )

2)

3)

Straight Run 

(Cracking)

4)
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 3.2.4 

1) (Outlet & End User Customers) 

( )

(Dealer)

2)  (Supply Sales Customers) 

.  ( )

3)

(Cracking)

4)  (Export Customers)

 ( )

( : )

2545 2546 2547

1. 51.8 53.6 53.4 53.0 55.9 47.7 

2. 25.8 26.7 21.4 21.3 34.7 29.6 

3. 18.8 19.5 25.5 25.3 25.6 21.9 

4. 0.2 0.2 0.4 0.4 0.9 0.8 

96.6 100 100.7 100 117.1 100 



( )

 2547 (  56 – 1)     2 29

   2545 2546 2547

       

1.  19,999 38.6 23,062 37.9 29,835 37.8 

2.  12,950 25.0 15,687 25.8 20,370 25.8 

3.  11,026 21.3 12,066 19.8 16,048 20.3 

4.  7,752 15.0 8,262 13.6 12,195 15.5 

 51,727 99.9 59,077 97.1 78,448 99.4 

     

1.  1 0.0 0.0 0.0 0.0 0.0 

2.  32 0.1 0.0 0.0 232 0.3 

3.  20 0.0 0.0 0.0 0.0 0.0 

4.  24 0.0 1,738 2.9 222 0.3 

 77 0.1 1,738 2.9 454 0.6 

     

1. 20,000 38.6 23,062 37.9 29,835 37.8 

2.  12,982 25.1 15,687 25.8 20,602 26.1 

3.  11,046 21.3 12,066 19.8 16,048 20.3 

4.  7,776 15.0 10,000 16.4 12,417 15.7 

51,804 100 60,815 100 78,902 100 

/( )

( )

6.9 17.4 29.7 
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3.3

3.3.1

1)

 ( )

 30 

 210  64  120,000 

 24 

 (  : )

2545 2546 2547

    

: 120 120 120 

:  (A) 113.4 113.4 113.4 

1. 23.5 24.5 30.7 

2. 24.8 24.3 28.9 

3. 12.0 12.2 13.9 

4. , 8.7 8.4 11.3 

5. 2.0 2.3 2.4 

6. 2.2 2.2 2.5 

 (B) 73.1 73.9 89.8 

( ) (0.9) 1.1 21.5 

 ( ) (B/A) 64.5 65.2 79.2 

      :  ( )

 :  3  8 

 30 
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 2546  Universal Oil Products (“UOP”) 

1. Inspection : 

 UOP 

 UOP 

 50 

2. Reliability : 

(Preventive Maintenance)  (Equipment Condition 

Monitoring)  UOP 

3. Process Control : UOP 

4. Offsites, Utilities and Refinery Oil Loss : 

 UOP 

5. Process Technologies : 

6. Refinery’s Energy Efficiency :

 5 - 8 

 6 – 9 
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 2) 

1.  (Fractional Distillation) : 

 370 

  60-70% 

 “ ” (Residue or Long 

Residue or Reduced Crude) 

 (Light Vergin Naphtha, 

LVN)   (Heavy Vergin Naphtha, HVN) 

/

 “ ” (Straightrun)  

  (Excess Air) 
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2.  (Treating) : 

3.  (Conversion) : 

4.  (Blending) : 

 (Additive) 

3)  (Supplier)

 " "

 7  2 - 5

 15 - 20 

 3 - 7  40 

 15: 85 

 (Physical Swap) 

 (1) 

- . .

-  ( ) . .  ( )

-

-

-

-  Unocal Thailand Company Limited, . .

( )  Mitsui Oil Exploration Company Limited 
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 ( )

2545 2546 2547 ( . – .)

1. . .

(Thai Shell )

20,591 19,127 17,129 

2.  Chevron 5,649 5,193 4,604 

3.  Chevron 35,132 49,275 39,792 

4.  661 847 800 

5.  ( )

 ( )

. .

( ) (BP )

463 436 391 

6.  Sino-U.S. Petroleum 803 733 847 

7.  Pacific Tiger Energy 159 223 173 

8.  Pacific Tiger Energy 13 11 17 

9.  Unocal 11,634 20,231 21,781 

10.   463 246 151 

  75,567 96,322 85,685 

 : 

 5  60 

( : )

 2545  2546  2547 

1. ( ) 3,695 88.2 3,605 85.8 3,161 59.8 

2.  ( / ) 215 5.1 171 4.1 139 2.6 

3.  279 6.7 257 6.1 291 5.5 

4.  - - 74 1.8 53 1.0 

5.  - - 107 2.5 1,643 31.1 

4,188 100 4,214 100 5,288 100 

 :  ( )

(2)

 2537  23 

 13 
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 8 

30

 Suppliers 

-

-

-

(  : )

 2545  2546  2547 

        

1.  6,737 30.1 7,402 32.6 4,060 14.4 

2.  - - 350 1.5 2,433 8.6 

3.  4,697 21.0 2,423 10.7 2,562 9.1 

4.   - - 1,562 6.9 1,224 4.3 

  11,434 51.1 11,737 51.6 10,280 36.4 

      

1.  10,962 48.9 10,994 48.4 7,014 24.8 

2.  - - - - 6,388 22.6 

3.  - - - - - - 

4.  - - - - 4,566 16.2 

  10,962 48.9 10,994 48.4 17,969 63.6 

  22,396 100 22,731 100 28,248 100 

 :    ( )

   :    (Bill of Lading) 
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 2545  2546  2547 

       

1.  5,258 12.4 5,230 10.4 8,356 11.2 

2.  11,703 27.5 15,387 30.7 19,956 26.9 

 16,961 39.9 20,617 41.1 28,312 38.1 

       

1.  25,426 59.9 28,775 57.4 45,830 61.6 

2.  91 0.2 727 1.5 213 0.3 

25,517 60.1 29,502 58.9 46,043 61.9 

      

1.  30,684 72.2 34,005 67.8 54,186 72.9 

2.  11,794 27.8 16,114 32.2 20,169 27.1 

 42,478 100.0 50,119 100.0 74,355 100.0 

 :  ( )

3.3.2

 ISO 14001 

 3 (  3 )

. 18001 

 OHSAS (Occupational Health and Safety Management 

System Assessment Series) 18001 

 2547 

 5.65 

 2547 

 ( .)  

 (FPT) 
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( )

 2546  1,109  2547 

 2547 

 2,000 

 2540  ISO14001 - PETROLEUM 

REFINING 

 2543 

( .18001)  OHS00007/007 

 ( .)

 2546 

(OHSAS 18001)  03037/057 

 ( .)

 2547 

.-18001-2542  OHSAS 18001-1999 (Occupational Health and Safety 

Management System)  2547 

 2533  “ ”

 2534  “ ”

 2538 
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 2541

 (EIA 

AWARDS’ 98) 

 2542 

 ISO 14001 

 2544

 2544 (EIA 

AWARD’2001)

3.4
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4.

 2547 

Hydrocracking (Utilities and 

Offsites)  30%  10%

 2554

200 .

 91,  

 91  95  5 LS,  7884, GE GOLD/4T,  

,

,

  (Additive) Supplier
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5.

5.1

1/

2/

 771 

 212 

 10,214 

 1,998 

3/
 323 

 43 

 443 

 - 14,004 - 

  1/  31  2547 

 Nexant (Thailand) Limited 

 Replacement Cost-Depreciated  Final Report Refinery 

Valuation 

 2547  611 

 574 ,  0.56 

 37 

 2/

 2547 

 3/
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5.2

/

    

1. 11 15 . .2552

20 . .2549

30 . .2552

2.  (GRENA) 3 16 . .2556

  8 . .2553

3.  (ISOGREEN) 5 30 . .2557

22 . .2551

23 . .2551

27 . .2551

11 . .2551

4.  1  5 . .2549

5.   1  25 . .2554

6.  1  25 . .2554

7.   3  1  25 . .2554

8.   3  1  25 . .2554

9.   3  1  25 . .2554

10.

11.

12.

13.  3 

1

3

2

1

28 . .2553

12 . .2555

20 . .2554

13 . .2556

20 . .2554

13 . .2556

9 . .2556

   

1.  3  20 . .2551

2.  2  10 . .2549

3.  (Lemon Home) 6  16 . .2551

20 . .2551
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4.

(GRENA CARCARE) 

1 23 . .2552

5.  (Lemon Green) 3  23 . .2552

24 . .2552

18 . .2556

6. 1 15 . .2554

7.

8.  ( )

9.  ( )

10.

3

1

1

1

7 . .2556

4 . .2556

4 . .2556

3 . .2556

/

    

1.

    (POWER D)

1     JET 

2. 3           -

 10 

 10 
                                            

5.3

 31  2547 

 0.49 

5.4

 1  2546 
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 2546 
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6.

 (Product Quality Improvement Project) 

 ( .)

 2550 

.

 10 

 Euro IV Standard  2554 

Euro IV  2554 

 200 - 250 .  27 
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7.

7.1

 30  2546  (  1) 

 (  1,055 )

(  5) 

7.2
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8.

 31  2547  867,143,461  660,559,535 

 1  31  2546 

522,040,940  522,040,940 

 20-22  2547 

 ( )

.  ( )  10  5 

 10  9 

 478,673,814  289,056,055 

 43,367,126 

 189,617,759  (  47) 

 29  2547 

231,000,000  1  3,003  (  13 

)  1 

 1 

 6  2547

189,617,759

 1  189,617,759  

 2547 

29  2547

 7  2547  24,000,000 

 24 

 2547  29  2547 

 8  2547  7  2547 

 97,136,354  1 

97,136,354

 29  2547 

 400,000 

 10,000  4,000 

 14.30 

 8  2547  7  2547 

 138,905  138,905 
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 97,136,354  (  14.30 

)  261,095 

 31  2547 

 12,310  7,800  2,000 

 2,215  295 

 31  2547 

- (BCP)

 10

( 30  2547) ( ) ( )

1.  ( )        642.94
1/
          97.33  

2. THAILAND SECURITIES DEPOSITORY COMPANY 

LIMITED FOR DEPOSITORS 

      11.28          1.71  

3.  0.4            0.06  

4.          0.25            0.04  

5. . . .          0.08            0.01  

6.  0.07            0.01  

7.            0.05            0.01  

8.            0.04            0.01  

9.            0.03            0.01  

10. . .  0.03            0.00  

1/
 520.06 

 (BCP-DR1) 
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-  (BCP-DR1) 

 10

(  30  2547) ( ) ( )

1.  ( )  263.92          50.75  

2.        124.95          24.03  

3. THAILAND SECURITIES DEPOSITORY COMPANY 

LIMITED FOR DEPOSITORS 

75.58            14.53  

4. .  ( )         52.24            10.05  

5.  0.92            0.18  

6. 0.55            0.10  

7            0.10            0.02  

8.            0.10            0.02  

9.            0.10            0.02  

10.  0.10            0.02  

 10 

 9 .  ( )

 10  5 

1) .  ( )

 354,375,940  (  67.88 )

 10  5  177,187,970 

.  ( )  4 

2)  124,297,874  (  23.81 

 74.14 )  10 

9  111,868,085  43,367,126 

 189,617,759 

 29  2547 

 6  2547
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 ( / / )

 50 

 ( )

 3 



 ( )

2547 (  56 – 1)    2 

 . 

50

9.

1.

1.1

 5 

 11  3 

 / 

 “ ”

1.  5 % 

2.

 1 

3.

/

/

4.

 10 

1.  ( )

2.  ( )

3.

4.

5.

6.

7.

8.
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 . 

51

9.

10.

 : 

/

(1)

 (Honesty and Integrity) 

(2)

 (Accountability to 

Shareholders) 

(3)  (Direct) 

 (Monitor and Supervise)  

 (Maximize Value and Shareholders’ Wealth) 

(4)

(5)  (Internal Control) 

 (Internal Audit) 

(6)

(7)

(8)  (Company Secretary) 

(9)  (Code of Corporate 

Conduct)  (Code of  Ethics) 
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 2547  12  1 

 13  3 

/ ( )

1.  12/12 1/1 13/13  

2.  11/12 1/1 12/13  

3.  11/12 1/1 12/13  

4.  12/12 1/1 13/13  

5.  10/12 -/1 10/13  

6.  11/12 1/1 12/13  

7.  1/1 -/- 1/1  1 . . 47 

8.  10/12 -/1 10/13  

9.  11/12 1/1 12/13  

10.  12/12 1/1 13/13  

11.  10/11 -/1 10/12  1 . . 47 

 :  11

 2547 

 2546 

 2547 

 (IOD)  Directors 

Certification Program (DCP)  2 

 4  (  2546)

 Director Accreditation Program (DAP)  5 

 2548 

DCP  DAP 
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1.2

1)

 3  1 

 1 

1.

2.

3.

*

(1)

(2)  (Internal Control) 

(Internal Audit) 

(3)

(4)

(5)

(6)

(7)

(8)

(9)
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(10)

(11)

(12)

 10,000   5,000 

( )  25 

2)

 5 

1.

2.

3.

4.

5.

(1)

 / 

(2)

 / 

(3)    / 

(4)

(5)  / 

(6)
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 10,000  ( )

 25 

3)

1.  ( )

2. /

3

4.

 (1) /

(2)

(3)

(4)

(5)

(6)

 -  - 

4)
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2547 (  56 – 1)    2 
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1.  ( )

2. /

3

4.

5.

6.

(1)

(2)

(3)

(4)

(5)

  (6) 

 3,000    

1.3

 6  (  1  2548) 

   

1.

2.

3.

4.

5.

6.
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/

1.4

 (Secretary to Board of Directors) – /

( )

 (Company Secretary) – 

( )

2.

2.1

( )  1 

 1  3 

 1  3

/

/

1.

2.

3. .  ( )

4. .  ( )
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2.2

3.

          -  (  31  2547) 

 2547  ESOP 
3/

( )

-  11 3,339,750
1/

6,300,000
2/
 1,630,000 

1. . .  355,000    759,036 230,000 

2.  291,750    683,132 190,000 

3. .  458,000    607,229 190,000 

4.  414,000    607,229 170,000 

5.  453,000    607,229 170,000 

6.  267,000    607,229 170,000 

7.  30,000    46,710 -  * 

8.  238,000    607,229 170,000 

9.  284,000    607,229 170,000 

10.   318,000    607,229 170,000 

11. 231,000    560,519 -  * 

-  9 26,397,321 298,900
4/

 :

1/
 1  ( )

2/
 2547  29  2547 

 2547 

 1.5  9,000,000 

 25  12.5  28 

 2548  70  9,000,000 
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3/

 Employee Stock Option Program (ESOP) 

 2547  29  2547 

 22,000,000 

4/
 ESOP  1-5 (  1.3)  

*

4.

1)

2)

 2547  1  2547 

1)
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2)

 7 

 3  3 

3)

4)

5)

1)

2)

3)

3)

 “ ”

 Employee Stock Option 

Program (ESOP) 
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 “

”

4)

 2547  1 

 3 

3  8 

5)

 (Key Performance 

Index: KPI) 

 2547 

 ( .)
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6)

7)

8)

 10 

(

)

 5 

 5  (  4 

 1 )

 2.1

9)

10)

 : 

 2547 

-  10,000  20,000 

 ( )

-

 10,000  5,000  (
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),  10,000  (

)

 25 

 12.5

-  2547 

 1.5  9,000,000 /

 25  12.5 

 : 

(  3) 

11)

 11.1   (Audit fee)

-  ( )   0

-  ( . . )

  1,770,000

       ( .  1,180,000 .  550,000 .  40,000 )

11.2  (Non-Audit fee)

(Cash Monitoring) 

-  ( )   0

  0

-  ( . . )

  300,000  

100,000

12)

(  1.1) 
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13)

 (

 1.2 )

14)

 (Compliance Controls) 

15)

16)
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 31 

 2547 

17)

(Investor Relations) 

 02-335-4583-4  www.bangchak.co.th  E-mail 

Address: IR@bangchak.co.th 

5.

 258 . .2535

 3 . . .

. . .

6.

  31  2547  756 

 (  167 

)

 –  316 

 –  273 

6.1

1)

 “

( )”  5  10 



 ( )

2547 (  56 – 1)    2 

 . 

66

 2547 

 (Early Retirement)  506 

2)

 Employee Stock Option Program (ESOP) 

 2547  29  2547 

 22,000,000 

6.2  3 

    - -

6.3
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10.

 ( )

1.

2.

3.

4.
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 2547 (  56 – 1)  2 68

5.



( )

2547 (  56 – 1)      2 69

11.

 31 

2547

 ( )

   2547 2546 

 Euro Commercial 

paper (ECP)  Bridge Financing 

 35 

 1.72 

3,000  1,000 

 4.8

 CD-

DR  31  2547 

 261,095 

 10,000 

 BCP-

DR1  231  13 

-

-

-

2,611

3,003

1,391

3,600

3,000

-

-

.

( )

.

.

.

14,493

402

28,061

1,771

73

8,304

489

5,945

477

73

6,179

435

59

4,779

357

53

83

9

98

10

 ( )

6,657

6,843

4,982

4,736
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1.

 CD-DR  BCP-DR1 

2. .  ( )

.  ( )

.  ( )  6 

3.

4.

.

5.  ( )

 ( ) (

.  ( )) .  ( )
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/



( )

2547 (  56 – 1)    2

72

72

     12. 

12.1

 (1) 

. . .  31  2547 

 ( )

 ( )

. . .

. . .  31  2546 

 25 

2547  2.8 

. . .

. . .

. . .

. . .

. . . 31 2547

( )

( )



( )

2547 (  56 – 1)    2

73

73

(2) 31 2547

 31  2545 2546  2547 (  : )

2545  2546 ( ) 2547 

      

      

 1,374 4.7 3,523 12.3 2,213 6.4 

–  2,725 9.4 2,458 8.6 3,199 9.3 

 6,089 21.0 5,565 19.5 10,118 29.4 

       

-  365 1.3 333 1.2 345 1.0 

 - - 43 0.1 1,342 3.9 

 371 1.3 118 0.4 406 1.2 

10,924 37.7 12,039 42.1 17,623 51.3 

      

 5 0.0 6 0.0 6 0.0 

 183 0.6 45 0.2 33 0.1 

 - - 11 0.0 1 0.0 

-  15,638 54.0 14,471 50.6 14,012 40.8 

 1,057 3.7 973 3.4 1,449 4.2 

 1,134 3.9 1,046 3.7 1,246 3.6 

18,016 62.3 16,552 57.9 16,747 48.7 

28,940 100 28,591 100 34,370 100 

       

      

1,000 3.5 8,000 28.0 2,000 5.8 

 3,137 10.8 4,484 15.7 7,647 22.3 

 6,380 22.0 3,533 12.4 1,756 5.1 

 - - 3,900 13.7 - - 

 2,481 8.6 1,391 4.9 - - 

 936 3.2 1,230 4.3 1,086 3.2 

13,933 48.1 22,537 79.0 12,489 36.4 

 9,973 34.5 2,540 8.9 11,165 32.6 

 449 1.6 457 1.6 935 2.7 

24,354 84.2 25,534 89.3 24,589 71.5 

      

  7,720 26.7 522 1.8 867 2.5 

 5,220 18.0 522 1.8 661 1.9 

 2,008 6.9 - - 1,593 4.6 

 5,178 17.9 4,948 17.3 4,914 14.3 

( )        

 548 1.9 - - 87 0.3 

 (8,368) (28.9) (2,413) (8.4) 2,526 28.5 

4,586 15.8 (3,057) 10.7 9,781 28.5 

28,940 100 28,591 100 34,370 100 



( )

2547 (  56 – 1)    2

74

74

 31  2545 2546  2547

(  : )

 2545  2546 ( ) 2547 

      

 51,804 99.7 61,595 99.2 79,848 99.6 

 132 0.3 473 0.8 342 0.4 

 0 0.0 1 0.0 - - 

51,936 100 62,069 100 80,189 100 

 48,653 97.1 59,171 95.2 74,815 97.5 

 1,137 2.3 1,911 3.1 1,658 2.2 

    

292 0.5 292 0.4 

- - - - 

- - - - 

    

754 1.2 5 0.0 

     

290

11

-

1

-

0.6

0.0

-

0.0

- 1 0.0 3 0.0 

21 0.0 - - - - 

50,113 100 62,128 100 76,768 100 

( )  1,824 3.5 (59) (0.1) 3,421 4.3 

 1,300 2.5 (1,028) (1.7) (787) (1.0) 

 - - - - - - 

 (10) (0.0) (212) (0.5) 2 0.0 

 ( ) 534 1.0 (1,299) (2.1) 2,636 3.3 

      

 ( )  ( )  1.02 (2.49) 3.92
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75

75

 31  2545 2546  2547               (  : )

   2545 2546 2547 

   ( )

 ( )   534 (1,299) 2,636 

( ) ( )      

     898 589 584 

    3 183 9 

    160 156 162 

   ( )   47 (125) (57) 

    - 212 - 

    1 754 (42) 

    (10) 0.2 (2) 

   ( )   (11) (22) (8) 

     20 22 4 

     (7) (4) (38) 

    ( )   21 0.7 - 

( ) 1,655 468 3,248 

   ( )  (1,017) 332 (716) 

    ( )   (2,078) 524 (4,553) 

    ( )  61 75 (1,604) 

   ( ) 2,006 1,347 3,228 

    ( ) (314) 21 (192) 

    ( ) 8 22 3 

321 2,788 (585) 

   

    9 7 12 

   ( ) - (10) 9 

    (222) (356) (347) 

    31 111 22 

    ( ) (28) (11) (15) 

    ( ) (75) (36) (274) 

(284) (295) (593) 

   

( ) 768 7,000 (6,000) 

 - - 11,800 

( ) 1,498 (965) (1,391) 

 (3,679) (6,380) (7,463) 

 - - 231 

 - - 2,690 

(1,413) (345) (132) 

( ) (1,375) 2,148 (1,310) 

2,750        1,375 3,523 

1,375 3,523 2,213 

     

( )     

     1,394 1,119 1,112 

     6 - 30 



( )

2547 (  56 – 1)    2

76

76

3)

 2545 2546 2547 

 (Liquidity Ratio)     

(Current Ratio)  0.8 0.5 1.4 

   (Account Receivable Turnover) 

 22.1 22.0 25.0 

 (Collection Day)  16 17 15 

   (Inventory Turnover) 

 9.6 10.2 9.7 

   (Account Payable Turnover) 

 22.8 15.6 12.4 

 (Payment Period)  16 23 30 

(Profitability Ratio)

 (Gross Profit Margin)  6.1 3.5 6.3 

 (Net Profit Margin)  1.0 (2.1) 3.3 

 (Return on Equity)  15.2 (33.3) 40.6 

(Efficiency Ratio) 

 (Assets Turnover)  1.9 (4.4) 2.5 

(Financial Policy Ratio)

 (Debt to Equity)  5.3 6.3 1.5 

 (Earning per Share)

 1.02 (2.49) 3.89 



( )

2547 (  56 – 1)    2

77

77

12.2  2547  2546

 12.2.1 

1)  2547  2,636 

 2,613  26 

 2 

2)  EBITDA 4,089  1,553 

2,536

EBITDA  3,456  906 

2547  ( ) 1.75 .

 1.41 .

 2,176 

 52 

 2547  3.50 .

 90  74 

EBITDA  633  647 

 2547  ( )  43 

 39 

 37 

 2547  36 

 55.9 

 51.6 

12.2.2

 80,189 

 79,207  7,229 

 6,247 



( )

2547 (  56 – 1)    2

78

78

1)  78,902  18,087 

 17.6%  14.8% (

  11.62   10.12 )

2)  128  165 

 139  12 

 39.7 .  2546  39.2 

.  2547 

 2547  47 

 2546 

 2547 

12.2.3

 76,768 

 75,810  7,203 

 6,244 

1)  74,148  15,439 

 116.6  103.4  2546 

 7.5 

.  2547 

2)  1,367  175 

2546  233 

 2546 

 2546  2547 

 58 

 40 

 787  241  Refinance 

  12.3  31  2547  31  2546

  12.3.1 

1)  2547  34,370 

 34,269  540 

 437 

 15 



( )

2547 (  56 – 1)    2

79

79

2)  2547  2546  5,738 

1,894  1,455  2546 

 6  2547  46 .

1,800  2546 

 3,621  827  2546 

 9,947  4,551 

 244 

 2.83 

 1,343 

 45 

      1,449  476  2546  

 542  (

 1  2547) 

 12  30 

12.3.2

1)  2547  24,589 

 24,489  537 

 437 

2)  2547   2546    961 

 2547  4,443  2546 

 (CSDR)  3,000 

 (CDDR)  4,000  2547 

 97  1,389  2547 

o  2,000 

o  11,165  CDDR  2,611 

 7,800  (

8,500 )  1  191 

 2,510 

 1  1,565 

 2547  7,583  2546 

3,154

 7.5 .

 1 



( )

2547 (  56 – 1)    2

80

80

        12.3.3

1)  2547  9,781 

 9,780  0.54 

  (  3 )

2)  2547  9,780  6,699 

 2546  2547  2,613 

 3,000 

 (CDDR) 

 97  1,389 

 1

o  522,040,940  1 

753,040,940  1  753,040,940 

 231  29  2547 

 3  2547 

o  231  12 

2,693,820,103

 2

o  2,389,126,110 

 2546   2,389,126,110 

 2547  29  2547

 3 

o  6  2547

189,617,759  1  189,617,759  

 2547  29  2547

o  7  2547  24,000,000 

 24  2547 

29  2547 

o  8  2547 

 (CDDR) 

 2  28,108,385  1 

 28,108,385 
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81

 4 

o  7  2547 

 (CDDR) 

 3  69,027,969  1 

 69,027,969 

12.4  2547  2546

12.4.1  2547  3,245 

 3,217 

28  3,523 

 3,348  174 

 1,454 

 1,310 

 2547  2,213 

 1,894  318 

12.4.2  3,217 

3,348

1)  3,937 

 5,353 

 1,343 

2)  602 -

3)  132 

 2547  1,894  1,454 

 2546 

12.5

            

 2547 

 2548 –2549 



( )

2547 (  56 – 1)    2

82

82

 2546  2548 

2554

    

.

. .

.
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