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Disclaimer

The information contained herein is being furnished on a confidential basis for discussionpurposes only and only for the
use of the recipient, and may be subject to completion or amendment through the delivery of additional documentation.
Except as otherwise provided herein, this document does not constitute an offer to sell or purchase any security or
engage in any transaction.

The information contained herein has been obtained from sources that Bangchak Corporation Public Company Limited
(ñBCPò)considers to be reliable; however, BCPmakes no representation as to, and accepts no responsibility or liability
for, the accuracy or completeness of the information contained herein.

Any projections, valuations and statistical analyses contained herein have been provided to assist the recipient in the
evaluation of the matters described herein; such projections, valuations and analyses may be based on subjective
assessments and assumptions and may utilize one among alternative methodologies that produce differing results;
accordingly, such projections, valuations and statistical analyses are not to be viewed as facts and should not be relied
upon as an accurate representation of future events. The recipient should make an independent evaluation and
judgment with respect to the matters contained herein.
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Winnonie successfully raised 

80 MB for a Series A

Towards Sustainable Growth

MAR

BBGI IPO

BCPG COD 25 MW Japan Komagane project

Yabuki project

APR

Business activity

Financial activity

JAN

BCPG COD 20 MW Japan Yabuki project MAY

OKEA acquired a material portfolio of assets

Increase Existing Portion New Assets

Nova

Redemption of BCP 3,000 MB bond 

JUL

BCP received International 

Sustainability and Carbon 

Certification (ISCC EU Certificate)

BrageIvar Aasen

2022

BBGI 0.15 Baht/share 

1st dividend payment after IPO

OKEA 0.90 NOK/share 

1st dividend payment after IPO

JUN

Redemption of BCP 1,000 MB bond 

BCP 1.00 Baht/share dividend payment on 

2H2021 performance 

BCPG 0.17 Baht/share dividend payment 

on 2H2021 performance

BBGI invested in Synthetic Biology 

Technology through BIOM Co.,Ltd.



Bangchak ôs Q2/ 22 Business Highlight

Sales Revenue

83 ,796 MB

Accounting EBITDA

12,572 MB
PAT (attributable to owners of parent)

5,276 MB

Refinery and Oil Trading Business Marketing Business Green Power Plant Business

Bio -Based Products Business Natural Resources

51%

11%

9%

1%

28%

VMaintained high crude run over 120 KBD 
in 2022 & achieved 123 KBD in 2Q22 

V Efficient crude management with variety of 
crude mix 

V Higher product yields for high margin 
products QoQ (Middle Distillate Portions ~60%)

V Continued focusing on Niche Products provided 
high margin ð UCO & LSFO ð and new green 
oil products (SAF & UCOME) in pipeline

V Retail sales volume better than pre -Covid level
Avg. RM in 2019   ï358 ML/MO                    
Avg. RM in 1H/22 ï383 ML/MO 

V Improved MKM QoQ and YoY
V Partnering with more local shops

V Sales volume decreased by B100 regulation and 
Ethanol sales management plan

V Syn-Bio products approved by FDA & expected to 
be launched in 2H2022

1,301
sites

886
outlets

107
sites

VOperating performance improved from high 
irradiation for solar technology and the COD of 
2 Japan solar projects (Komaganae25 MW & 
Yabuki 20 MW), as well as hydro power plant getting 
into high season in the late quarter

V New acquisition of off -shore fields in May 2022 
A larger and stronger portfolio with full financing by 
internal cash flow

Food Ingredients Wellness 

EBITDA 6,506 MB EBITDA 1,468 MB EBITDA 1 ,112 MB

EBITDA 93 MB EBITDA 3,541 MB

V Despite higher realized liquids price, EBITDA declined 
QoQdue to softened gas price

Note: 
UCO = Unconverted Oil
LSFO= Low Sulfur Fuel Oil
SAF = Sustainable Aviation Fuel
UCOME = Used Cooking Oil Methyl Ester 
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Business Performance 

& Update

Financial 

Performance
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Refinery and Oil Trading Business
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o Crude run remained high at 123 KBD (utilization rate of 102%)

o Extraordinarily high operating GRM of 24 .42 $/BBL from spiking

crack spread of all products, especially diesel which is the main portion of

BCPrefineryôs product yield

o Strong inventory gains of 10 .04 $/BBL from increased crude oil

prices due to strengthening global oil demands and supply disruption

from Russia-Ukraine war

o Competitive cost efficiency from integrated logistics network (BFPL&

Switching FSUto oil tanks)

17.6313.29

Product Yield (%)

13% 10% 7%

6% 12 % 12%

56% 52% 54%

3% 4% 4%

20 % 20% 20%

2% 2% 2%

Q2/21 Q1/22 Q2/22

<1%
1,976 

5,021 

6,506 

Q2/21 Q1/22 Q2/22

EBITDA (MB)

<1% <1%

LPG

Gasoline

Diesel

UCO

FO & intermediate

Jet

Non -transportation 
fuels

Crude Run (KBD) Total GRM ($/BBL)

*Nameplate capacity of 120 KBD

DTD
DB

4.18 6.84

24.42

(0.40)
(3.32) (16.83)

3.81 9.77

10.04

Q2/21 Q1/22 Q2/22

Operating GRM Hedging Inventory Gain/LossInventory Gain (Loss)


