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BANGCHAK CORPORATION PUBLIC COMPANY LIMITED

STOCK INFORMATION

Share Price

21.00
52 Week High/Low

32.00 / 13.40
Market cap (THB Million)

23,683.08 
Free Float (%)

59.46%

BCP : TB 21

(As of 28 May 2020)

As of 30 Jun 2020

SET : IND  1,339.03

INTEREST BEARING DEBT PORTION 

*Incl. current portion of Long-terms debt *Total equity attributed to owners of the parent

Debentures

28,977  Short-term 
loan 

7,824

29,872
Long-term loan*  

43%

45%

12% Total
66,673

(THB / Share)

(THB Million)
EARNING PER SHARE 0.38 (3.49) (1.50)

NET IBD/EQUITY
*
 

(Times)
 0.85 1.12 1.09 

CURRENT RATIO
(Times)

 1.59 1.18 1.37 

Jul’19 Nov’19Sep’19 Jan’20 Mar’20 May’20

30-Jun-19 31-Mar-20 30-Jun-20



PRODUCT YIELD

LPG

DIESEL

LSFO & 
INTERMEDIATE

UCO

GASOLINE

JET

BIODIESEL PRODUCTION 
& SALES VOLUME 
(Million litres]

ETHANOL PRODUCTION 
& SALES VOLUME 
(Million litres]

Sales Production

Q2/19 Q1/20 Q2/20

82 74 69 61 63 60

AVERAGE PRICE
(Baht/ Litre ]

Q2/20

ACCOUNTING
EBITDA

339 MB

OPERATING
EBITDA 869 MB

INVENTORY GAIN (LOSS)
Incl. NRV  (1,866) MB

ACCOUNTING
EBITDA 

(785) MB

CRUDE RUN (KBD)

Q2/19

112.7

Q1/20 Q2/20

94% 87% 
74%

104.3 89.3

Utilization rate

Sales Production

Q2/19 Q1/20 Q2/20
46 44 40 48 44 47

• Ethanol demand for alcohol gel and other 
   disinfectant products, supported ethanol 
   business performance

• Biodiesel price and sales volume decreased 
   as demand for fuel consumption dropped

BIO-BASED PRODUCT BUSINESS GROUP

B100

Source: EPPO

Ethanol

REFINERY & TRADING BUSINESS GROUP

• Adjusted production to the optimal level of 74% utilization rate

• Shutdown plant 2, to take advantage of lower demand, 
   and so that TAM could be moved to 2021 

• Delayed 3E project completion as foreign technical specialists 
   could not get into the country 

• BCPT recorded increase in gross profit attributed to the increase 
   in value of LSFO product group

DISTRIBUTION CHANNELS (% total sales volume)

60% 40%

WHOLESALE

10%11%

INDUSTRIAL
MARKET

62%

RETAIL MARKET

17%

EXPORT

NET MARKETING MARGIN
(Baht/Liter)

SALES VOLUME 
(Million Liters)

Retail (Service Stations) IndustrialQ2/19 Q1/20 Q2/20

Q2/19

Q1/20

Q2/20

4.95

971

1,020
405

1,093
4490.83 0.79

0.90

MARKETING BUSINESS GROUP

RETAIL MARKET SHARE
(Service Stations)

15.6%

as of June 20

• Retail sales slumped due to lockdown in 
   April to May, but marketing margin improved 

• Launched Gasohol S EVO family 

Standard Type:  597
CO-OP Type:     615

ACCOUNTING
EBITDA
725 MB

OPERATING 
EBITDA
653 MB

INVENTORY GAIN (LOSS)
Incl. NRV

72 MB

SERVICE STATIONS

1,212 Sites

as of June 20

173

• Maximize throughout to gain retails 
   market share 15.6%
• Redesigned non-oil business model

64%

4%

19%

0%

3%

10%

OKEA ASA

• Realized share of profit from OKEA 
   at 60 MB

• Total net production was reduced 
   to 16.0 kboe/d due to planned 
   shutdown at Draugen 
   (shifted from Q3) and Gjoa 

NATURAL RESOURCE BUSINESS GROUP

ACCOUNTING EBITDA 

60 MB

OKEA
listed in Oslo stock exchange

SHARE OF PROFIT (LOSS)

60 MB

863 MB

GREEN POWER BUSINESS GROUP

75

3

ACCOUNTING
EBITDA 

• BCPG fully realized 
   revenue Hydro power 
   plant Nam San 3B in 
   Laos (45 Mw)

• Electricity sales 
   improved +34% from 
   additive capacity and 
   improve performance

JAPAN

14.7 MWppa
Solar

14.4 MWppa
Wind

PHILIPPINES*

157.5 MWppa
Geothermal

INDONESIA*

Hydro

114 MWppa

LAOS

OPERATING CAPACITY 
(MWppa) 

THAILAND

9 MWppa

142.6 MWppa
Solar

Wind

ELECTRICITY SALES 
(Million kWh)

Japan LaosThailand

As of June 20

REFINERY GRM ($/BBL)

Operating GRM Oil Hedging

as of Q2/20

Inventory Gain (Loss)

Q2/19 Q1/20 Q2/20

4.53 (6.16) (3.22)

(0.33)
 (0.09) 

0.26 
4.95 2.87

(9.29) 

0.001

3.93

(7.15)

Q2/20Q2/19 Q1/20

81.3

112.7

75.9 75.2 

3.1

34.4 

5.4

Hydro Wind GeothermalSolar

* BCPG’s associates  

BBGI’S STRUCTURE

Apr19 Jun19 Aug19 Oct19 Dec19 Feb20 Apr20 Jun20

 

23.28

21.96
25.84

19.83

(94)

136

145
2,189

(2,546)

1,131

ACCOUNTING EBITDA 
(THB Million)

NET PROFIT
(THB Million)

Q2/19 Q1/20 Q2/20

* Attributable to owners of the parent

52
8

(4
,6

61
)

(1
,9

11
)

TOTAL REVENUE
(THB Million)

Q1/20 Q2/20

43
,0

70

26
,5

94

FINANCIAL PERFORMANCE

Q2/19

Q1/20 Q2/20Q2/19

48
,3

26

YoY 
-45%
QoQ 
-38%

YoY 
-462%
QoQ 
59%

$

Power Plant 12%

Marketing  797%

Refinery &Trading 70%

Natural Resources 105%

22%Others*

-34%

20%

15%

-221%

-59%

25%

150%Bio-based Products

* Others was defined as EBITDA from others and     
   elimination.

650 81 770
510

(785)

725

863
339
60

(1,227)

(2,590)

(90)

(71)

630
721

QoQYoY

(THB Million)(THB Million)

30 Jun 202031 Dec 2019 30 Jun 202031 Dec 2019

Other Current AssetsPP&E

Inventory

Other Non Current Assets

Cash & Cash Equivalent

ASSETS LIABILITIES & EQUITY 

Interest Bearing Debt Total Equity

Current Liabilities Non Current Liabilities

127,788
139,133

7,564

52,584

37,583

15,835

14,222

18,094

6,977

48,514

11,487

54,062

725 MB
Marketing

NET PROFIT 
(attributable to owners of the parent) (1,911) MB

  1,131 MBACCOUNTING EBITDA

BUSINESS
PERFORMANCE Q2/20

(785) MB
Refinery & Trading

339 MB
Bio-Based Products

863 MB
Green Power

60 MB
Natural Resources

618 Stores

as of June 20

127,788
139,133

153.6

23.4

157.5

Q2/19
334.5 452.2

Q1/20

157.3
157.5

114.0 
23.4

452.2
Q2/20

157.3
157.5

114.0
23.4

OPERATING CAPACITY 
(Litres/Day) 

Biodiesel 

1,000,000

16,805

48,070

58,815

4,098

51,570

9,881

66,674

11,009
151.4

73.7

4.8

73

Ethanol 

600,000


